





Mr. Greenly
47 Whitgift Close 
Beggarwood
BASINGSTOKE
RG22 4QJ


17 June 2025

Dear David,

It was great to see you on 6 Jun 2025 as promised this letter is a summary of our Progress Check meeting.

We discussed your Progress Check report and the following key topics:

· The purpose of your plans and the progress made towards achieving your goals
· The impact that any changes in your personal circumstances may have on your plans
· The value of our service in helping you achieve your goals

Continued suitability of holdings

At the Progress Check meeting, you confirmed that there have been no material changes to your personal circumstances or objectives since we last met. As such, I am happy to confirm that the information contained within your May 2025 Progress Check report is accurate and that your plans, continue to be suitable for your needs.


	We discussed your retirement plans, and you told me that you still have no definite date for retirement at the moment.  You would like to continue working as long as possible and plan to reduce your working hours slowly over time rather than fully retiring on a set date.  

You plan to continue your contributions to your Aegon ARC SIPP and may make additional lump sum payments from your Limited Company to take advantage of tax relief.  We agreed that you will discuss this with your accountant and let me know if any additional contributions are to be made so that I can make arrangements for the top up with Aegon.

We talked about risk and considered whether you would like to reduce risk at this point.   We discussed the potential impact any losses may have as you approach retirement, but you are comfortable with your current balanced attitude to risk, and do not want to make any changes at this time.

As you do not have a definite retirement date in mind, you are prepared to delay any withdrawals from your pension in the event of a loss and wait for it to recover.

We agreed that you will contact me if you have any concerns or would like to discuss further before our next meeting.

We considered the amount of income you require in retirement; you told me that you do not have a set target in mind, but you do not lead an expensive lifestyle.
You are now receiving your state pension and feel that it will be sufficient to meet your  basic essential retirement expenditure, you will access your Aegon funds flexibly to meet your needs as they change because you would still like to work in some capacity as you like to keep busy.

We carried out a pension shortfall analysis including your Aegon ARC SIPP, drawdown pensions, and your state pension.  At age 67 your projected income is as follows;

Aegon ARC SIPP £15503 (& tax-free cash of £64013)
Aegon ARC Drawdown pensions £8920
State pension (current amount) £12400

This is a total projected annual income of £36823.

You are confident that the projected income would be sufficient to meet all of your retirement expenditure, therefore no shortfall has been identified.



Wills, estate planning and power of attorney

You told me you have made a Will and it is up to date. Please ensure your Will is reviewed on a regular basis so that it continues to reflect your wishes.

You have confirmed you do not have a Power of Attorney in place.  We have discussed the importance of making provision to address the possibility that you become incapable of managing either your own financial or welfare affairs during your lifetime.  I recommend that you make the necessary arrangements to put a Lasting Power of Attorney (LPA) in place - both a Health and Welfare and Property and Financial Affairs LPA so that should your health deteriorate this will already be in place.

As I have confirmed, I am more than happy to work with your other professional advisers in this regard; and if you do not have a legal adviser, I am more than willing to recommend one who is local to you. 

We have supplied an expression of wish form to Aegon ARC to ensure that Caz would benefit from your pension funds in the event of your death.  


Emergency funds  
I recommend you hold a suitable amount of cash on deposit to provide an emergency fund. As a guide, I recommend you retain three months’ expenditure in a readily available instant access savings account. You hold £15,000 at present in your savings account, which we have agreed is sufficient and will be reviewed regularly. 

Please retain this letter with your Progress Check report.  Do not hesitate to contact me if you have any questions. 

Finally, I would like to thank you for continuing to be my client.  I look forward to seeing you at your next Progress Check meeting.

Yours sincerely 




Louise Brown



